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 Kotak Mahindra Bank: RBI granted approval for the re-appointments of Uday Kotak as MD & CEO, Dipak Gupta as Joint MD 
and Prakash Apte as Part-time Chairman for a period of 3 years, with effect from January 1, 2021. 

 TCS: Has expanded its strategic partnership with Star Alliance to provide predictive and real-time business analytics, 
improve its customers’ overall experience and accelerate its digital transformation journey. The expanded partnership will 
see TCS leverage its domain expertise and contextual knowledge to deploy AWS technology around data analytics, business 
intelligence and machine learning to improve Star Alliance’s business performance and ability to innovate at scale. 

 Tata Steel: Has increased its aggregate indirect shareholding in Tata Steel Minerals Canada to 82% after acquiring 4.32% 
additional equity in TSMC. Acquisition was done via share swap and other inter-company adjustments. Transaction done on 

Markets had an upbeat start and a subsequent gradual fall 
into the red to recover and eventually end on a firm note 

 Buoyant industrial production data and positive updates on 
the coronavirus vaccine front lifted the market up sharply early on in 
the session, data showing another increase in inflation weighed on 
sentiment. 

 Metal, capital goods and oil stocks rallied. Several stocks from 
banking, healthcare and power sectors too closed higher, while 
automobile stocks drifted lower. Information technology and realty 
stocks too exhibited weakness. 

Global & Asian market overview 

 European stocks   ended mostly higher thanks to positive news on the 

coronavirus vaccine front, and on hopes about a post-Brexit trade 
deal. Worries about a surge in coronavirus cases across Europe and 
imposition of tighter restrictions at several places limited market's 
gains. 

 US stocks  showed a strong move to the upside in early trading but 
gave back ground over the course of the session. The major 
averages pulled back well off their highs of the session, with the 
Dow and the S&P 500 sliding into negative territory. 

 Asian stocks ended mixed even as risk appetite improved after the 
U.S. approved a COVID-19 vaccine developed by Pfizer and 
BioNTech for emergency use and commenced first shipments of the 
vaccine to distribution centers across the country. News that Britain 
and the European Union have agreed to continue Brexit trade talks 

beyond Sunday's deadline also boosted sentiment.  

Industry Buzz 

 Computer Age Management Services: Has incorporated a wholly 
owned subsidiary named CAMS Payment Services. The subsidiary 
will be making an application to the RBI for being registered as a 
payment aggregator. 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,253 46,099 0.34% 

Nifty Index 13,558 13,514 0.33% 

NSEBANK INDEX 30,746 30,605 0.46% 

NSEAUTO INDEX 9,093 9,189 -1.04% 

NSEIT INDEX 22,747 22,664 0.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,244 697 565 

BSE 1,915 1,136 41 

 

Indices Close Previous Chg.% 

DJIA 29,862 30,046 -0.62% 

NASDAQ 12,440 12,378 0.50% 

S&P 500 3,647 3,663 -0.44% 

DAX 13,223 13,114 0.83% 

CAC 40 5,528 5,508 0.37% 

FTSE 100 6,532 6,547 -0.23% 

HANG SENG 26,390 26,506 -0.44% 

SSE INDEX 3,369 3,347 0.66% 

NIKKIE 225 26,732 26,653 0.30% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 5.9  EICHERMOT -2.5  

LT 4.3  HEROMOTOCO -2.2  

CIPLA 4.1  M&M -2.0  

COALINDIA 4.0  HDFCLIFE -1.4  

IOC 2.6  TECHM -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 24.2 32.3 -8.1 

STOCK FUT 109.5 112.0 -2.5 
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a cashless basis and part of the share swap arrangement. Tata Steel through its indirect subsidiary TSMUK Ltd. held 77.68% 
equity share capital and 100% preference share capital of Tata Steel Minerals Canada. 

 Borosil Renewables: Launches QIP issue on Monday. Floor price of Rs 133.19 is a 15% discount to Monday’s closing price. 
The board to meet again on December 17 to decide on the issue price. In other news, The Directorate General of Trade 
Remedies, Ministry of Commerce & Industry, has issued final findings for imposition of Countervailing duty of 9.71% of CIF 
value for a period of 5 years on imports of textured, tempered, coated or uncoated glass from Malaysia. 

 Shriram City Union Finance: The Banking and Securities Management Committee of the company has approved the issue of 
Principal Protected Market Linked (PP-MLD) Non-Convertible Debentures of face value of Rs 10 lakh each for an amount of 
Rs 100 crore with a greenshoe option of up to Rs 100 crore aggregating up to 2,000 NCDs worth Rs 200 crore in one or more 
tranches either as fully paid-up or partly paid-up on Private Placement basis. 

 JSW Steel: The board of directors of Periama Holdings, a wholly-owned indirect subsidiary of JSW Steel, have approved the 
issuance of $250 million aggregate principal amount of its 5.95% notes due 2026 which are guaranteed by the company. 

 Indian Bank: Has further raised Tier-1 Capital through Private Placement of Basel-Ill compliant AT-1 Perpetual Bonds 
aggregating to Rs 560 crore at a coupon of 8.44% per annum. The issuance/placement of bonds has been completed by the 
bank through BSE-EBP. 
 
 

    Indian Macro 

 The Confederation of Indian Industry (CII) has forwarded a three-pronged strategy for Union Budget 2021, centering 

around the key themes of growth, fiscal consolidation, and strengthening of the financial sector targeted to overcome the 

impact of the COVID-19 pandemic on the economy. The CII has suggested that the budget proposals focus on growth, and 

alongside look at fiscal management from a three-year perspective. Disinvestment and monetisation of assets can bring 

in revenues at a time when tax revenues have fallen sharply, said the industry body. 

 The government has made some exemptions to the Senior Citizen Savings Scheme that allow people below the age of 60  

to open an account under the plan, but with some conditions. Currently, the Senior Citizen Savings Scheme offers an 

interest rate of 7.4 percent. A person above 60 years of age can easily open an account, which has a term of 5 years that 

can be extended. It has a maximum investment limit of Rs 15 lakh per individual.  

 The Wholesale Price Index (WPI) based inflation rose to 1.55 percent in November - a nine month high, as manufactured 

products turned costlier, while food prices eased. WPI inflation in October 2020 was at an eight-month high of 1.48 

percent as manufactured products turned costlier. November 2019 WPI inflation was at 0.58 percent, due to increase in 

prices of food articles. Food inflation for November 2020 is at 4.27 percent compared to 5.78 percent in October 2020. 

Primary articles inflation is at 2.72 percent, down 0.8 percent month-on-month (MoM) from 4.74 percent in October 

2020. Manufactured products inflation is at 2.97 percent, up 0.8 percent MoM compared to 2.12 percent in October 

2020, and all commodities index is up 0.3 percent MoM. 

 Farmer leaders on Monday started their day-long hunger strike against the Centre's new agriculture laws and said 

protests will be held at all district headquarters later in the day, even as more people are expected to join ongoing 

agitation at Delhi border points. Farmer leader Baldev Singh said, "Representatives of farmer unions have started their 

hunger strike at Singhu Border." On Sunday, Delhi Chief Minister Arvind Kejriwal said he would also observe a day-long 

fast on Monday and appealed to the central government to shun ego and scrap the legislations. A large group of farmers 

on Sunday blocked the key Delhi-Jaipur national highway when it was stopped by police on Haryana-Rajasthan border. 

 

 

http://www.moneycontrol.com/budget-2019/
https://www.moneycontrol.com/news/business/wpi-inflation-at-8-month-high-of-1-48-in-october-on-costlier-manufactured-items-6123941.html
https://www.moneycontrol.com/news/business/economy/wpi-inflation-rises-to-0-58-in-november-4733811.html


 
 

 

    Global Macro 

 US stocks rose Monday with travel and leisure firms among the best performers, as the US starts its nationwide COVID-

19 vaccine campaign this week after the FDA approved over the weekend the Pfizer-BioNTech drug for emergency use. 

Still, concerns over the rapid spread of the pandemic mounted as the US death toll is set to hit 300 thousand in the 

coming days, a fifth of the global total. Elsewhere, investors welcomed news that US lawmakers plan to split a $908 

COVID-19 aid-bill in two parts to make it easier for approval. On the corporate front, Alexion Pharmaceuticals surged 

more than 30% to a 4-1/2-year high after AstraZeneca said it would buy the US biotech firm for $39 billion in one of this 

year's biggest mergers. The Dow Jones was slightly up at 30,060 around 12:30pm NY time, having touched an all-time 

high of 30,338 earlier in the session. The S&P 500 added 5 points or 0.2% and the Nasdaq climbed 120 points or 1%. 

 The United States surpassed the grim milestone of 300,000 coronavirus deaths on Monday, based on data from the 

Johns Hopkins University, with nearly 16.5M confirmed cases. The data came as US regulators authorized 

Pfizer/BioNTech vaccine for emergency use and the first shipments arrived today. Healthcare workers and elderly 

residents of long-term care homes are first in line to receive the vaccine, and by the end of March more than 100 million 

people, or about 30% of the US population, are expected to be immunized. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 462 458 467 472 477 

ASIANPAINT 2525 2507 2540 2558 2573 

AXISBANK 610 606 617 622 628 

BAJAJ-AUTO 3253 3224 3294 3323 3363 

BAJAJFINSV 8829 8776 8948 9001 9120 

BAJFINANCE 4862 4821 4888 4928 4955 

BHARTIARTL 497 494 505 508 515 

BPCL 402 396 404 409 411 

BRITANNIA 3743 3712 3767 3797 3822 

CIPLA 778 769 786 795 803 

COALINDIA 141 138 143 146 148 

DIVISLAB 3563 3531 3617 3649 3702 

DRREDDY 4973 4912 5014 5075 5116 

EICHERMOT 2372 2346 2419 2445 2491 

GAIL 124 123 126 128 129 

GRASIM 905 897 915 923 932 

HCLTECH 865 853 870 882 888 

HDFC 2278 2252 2297 2323 2342 

HDFCBANK 1359 1354 1374 1379 1394 

HDFCLIFE 648 643 658 663 673 

HEROMOTOCO 3060 3028 3137 3169 3246 

HINDALCO 243 242 246 248 250 

HINDUNILVR 2347 2334 2369 2383 2405 

ICICIBANK 521 515 524 531 534 

INDUSINDBK 912 907 924 929 941 

INFY 1151 1138 1162 1176 1186 

IOC 95 94 96 97 98 

ITC 214 213 216 217 220 

JSWSTEEL 354 351 359 362 368 

KOTAKBANK 1919 1885 1933 1967 1981 

LT 1213 1172 1238 1278 1304 

M&M 699 691 718 726 746 

MARUTI 7599 7542 7712 7769 7882 

NESTLEIND 18372 18147 18526 18751 18905 

NTPC 104 102 104 106 107 

ONGC 100 96 101 105 106 

POWERGRID 193 191 195 197 199 

RELIANCE 1979 1968 1997 2008 2026 

SBILIFE 845 841 852 855 862 

SBIN 272 270 274 276 278 

SHREECEM 23583 23450 23785 23917 24119 

SUNPHARMA 571 565 575 582 585 

TATAMOTORS 176 174 179 180 183 

TATASTEEL 621 616 630 635 644 

TCS 2773 2741 2788 2820 2836 

TECHM 899 894 912 918 930 

TITAN 1449 1435 1459 1474 1484 

ULTRACEMCO 5026 4969 5053 5110 5137 

UPL 436 428 440 448 452 

WIPRO 346 343 350 353 358 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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